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SUBJ: PETROPERU NEW PRODUCER 

1. PETROPERU'S PRESIDENT, GENERAL FERNANDEZ BACA, ANNOUNCED 
FEBRUARY 4 SUCCESSEUL RESULT ON CONFIRMATORY WELL, CORRIENTES 
16-X-D, SOUTH OF TROMPETEROS. WELL YIELDS 8,900 BPD FROM 8 
DIFFERENT PRODUCTIVE HORIZONS. THIS IS THE FIRST SUCCESSFUL 
DIRECTIONAL WELL DRILLED IN THE JUNGLE. 

2. FERNANDEZ BACA ALSO SAID THAT PETROPERU WILL INVEST 2,500 
MILLION SOLES (US$57,630,244) IN EXPLORATION AND DEVELOPMENT 
WORK IN THE JUNGLE. PETROPERU'S OBJECTIVE IS TO INCREASE 
SUBSTANTIALLY OIL RESERVES AND PRODUCTION IN ORDER TO BE ABLE 
TO OBTAIN SELF SUPPLY AND EXPORT OF CRUDE AND BY-PRODUCTS BY 
1976. FERNANDEZ BACA SAID CRUDE OIL RESERVES SO FAR AMOUNT TO 
400 MILLION BARRELS WHICH HE EXPECTS WILL REACH 1.5 BILLION 
BARRELS BY 1975. 
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